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The marine insurance industry has expanded both in external quantum and internal complexity with the rapid growth and development of the Global Shipping Industry. It is necessary to insure the losses for third party liabilities incidental to the owning and operation of ships with the P&I industry, and the industry has significantly expanded thanks to the emergence of animated chartering activities, upsizing of ships and soaring of cargo and material value. However, recent trend and development of anti-shipping regimes along with various international conventions and legal precedents are continuously evolving and adding their burden of liabilities on both the shipping and the P&I industry. These trends are reflected in the numerous newly emerging international maritime conventions and regimes together with the legal precedents and arbitrations from many sectors of the field. This will eventually result in the burden of the compensation level to the ship-owners and their liability insurers, i.e. P&I Clubs. In the past 10 years or so, the P&I Insurance premium has soared three fold and eventfully became a heavier burden on the basic shipping operation costs. These recent developments around the shipping industry has led the ship-owners to pay more attention to P&I insurance to achieve a more competitive P&I cost and receive more satisfaction in P&I service quality. This trend will be further strengthened in the future as the cost of P&I is expected to continuously increase.
The speaker, Dr. B.S.Park will review the trend of how the creek of liabilities on the ships, ship-owners and operators has developed and what impact it had on the P&I insurance and how it will take shape in the future.

